New Jersey Board of Public Utilities Weekly Petroleum
Statistical Report

|Re|ease Date:

Thursday, February 24, 2005

The Weekly Petroleum Statistical Report serves as a source of current information for gasoline, primary
petroleum products and crude oil. The supply data contained in this report are based primarily on industry
submissions and weekly price data collected by the American Automobile Association (AAA), the American
Petroleum Institute (API) and the Energy Information Administration (EIA).

Gasoline
Table 1 — Retail Gasoline Prices in NJ (dollars per gallon)
Region Consumed Fuel Type Price on Price on Change
02/23/05 2/16/05 +/-
Atlantic-Cape May Regular Gasoline 1.778 1.793 -0.015
Bergen-Passaic Regular Gasoline 1.804 1.812 -0.008
Middlesex-Somerset-Hunterdon |Regular Gasoline 1.798 1.805 -0.007
Monmouth-Ocean Regular Gasoline 1.750 1.773 -0.023
Newark Regular Gasoline 1.820 1.829 -0.009
Gloucester-Camden Regular Gasoline 1.766 1.779 -0.013
Trenton Regular Gasoline 1.815 1.828 -0.013
Atlantic-Cape May Mid Grade 1.907 1.923 -0.016
Bergen-Passaic Mid Grade 1.935 1.942 -0.007
Middlesex-Somerset-Hunterdon  |Mid Grade 1.928 1.935 -0.007
Monmouth-Ocean Mid Grade 1.876 1.902 -0.026
Newark Mid Grade 1.952 1.961 -0.009
Gloucester-Camden Mid Grade 1.894 1.907 -0.013
Trenton Mid Grade 1.946 1.960 -0.014
Atlantic-Cape May Premium 1.979 1.996 -0.017
Bergen-Passaic Premium 2.008 2.016 -0.008
Middlesex-Somerset-Hunterdon  |Premium 2.001 2.009 -0.008
Monmouth-Ocean Premium 1.947 1.973 -0.026
Newark Premium 2.025 2.035 -0.010
Gloucester-Camden Premium 1.965 1.979 -0.014
Trenton Premium 2.020 2.035 -0.015
Atlantic-Cape May Diesel 2.013 2.017 -0.004
Bergen-Passaic Diesel 2.047 2.058 -0.011
Middlesex-Somerset-Hunterdon |Diesel 2.028 2.025 0.003
Monmouth-Ocean Diesel 2.041 2.040 0.001
Newark Diesel 2.043 2.037 0.006
Gloucester-Camden Diesel 1.964 1.971 -0.007
Trenton Diesel 2.007 2.026 -0.019
Table 1A — Retail Gasoline Prices Nationally (dollars per gallon)
National - U.S. Regular Gasoline 1.897 1.898 -0.001
National - U.S. Mid Grade 2.014 2.015 -0.001
National - U.S. Premium 2.088 2.089 -0.001
National - U.S. Diesel 2.085 2.066 0.019

Data source: AAA Daily Fuel Gauge Report




Table 2 - Gasoline Production (million barrels per day)

Region Consumed Fuel Type Week Ending | Week Ending Change
2/18/2005 2/11/2005 +/-
U.S. Finished Gasoline 8.592 8.603 -0.011
U.S. Conventional 5.700 5.724 -0.024
U.S. Reformulated 2.892 2.879 0.013
East Coast (PADD 1) Finished Gasoline 1.175 1.133 0.042
East Coast (PADD 1) Conventional 0.552 0.447 0.105
East Coast (PADD 1) Reformulated 0.623 0.686 -0.063
Table 2A — Gasoline Imports (million barrels per day)
Region Consumed Fuel Type Week Ending |Week Ending Change
2/18/2005 2/11/2005 +/-
U.S. Total Gasoline 0.776 1.175 -0.399
U.S. Conventional 0.259 0.266 -0.007
U.S. Reformulated 0.292 0.384 -0.092
U.S. Blended 0.225 0.525 -0.300
Table 2B — Gasoline Inventory Stocks (million barrels)
Region Consumed Fuel Type Week Ending [Week Ending Change
2/18/2005 2/11/2005 +/-
U.S. Total Gasoline Stocks 223.500 221.700 1.800
U.S. Conventional 120.500 119.600 0.900
U.S. Reformulated 26.100 26.500 -0.400
U.S. Blended 76.900 75.600 1.300
East Coast (PADD 1) Total Gasoline Stocks 59.700 58.500 1.200
East Coast (PADD 1) Conventional 29.900 29.900 0.000
East Coast (PADD 1) Reformulated 15.900 15.700 0.200
East Coast (PADD 1) Blended 13.900 12.900 1.000

Data source: Energy Information Administration (EIA) — This Week in Petroleum




Crude Oil
Table 3 — Crude Oil Spot Market Prices (dollars per barrel

Region Consumed Fuel Type Week Ending [Week Ending Change
2/18/2005 2/11/2005 +/-

U.S. Crude Oil - WTI 48.450 47.150 1.300

U.S. Crude Oil — Brent* 45.860 44.410 1.450

* Brent is normally refined and consumed in Northwest Europe. However, if the arbitrage between Brent and other
crude oils, including WTI, is favorable for export, Brent has been known to be refined in the United States (typically the
East Coast or the Gulf Coast).

Table 3A — Crude Oil Estimated Futures Prices (dollars per barrel)

Region Consumed Fuel Type Week Ending [Week Ending Change
2/18/2005 2/11/2005 +/-
U.S. Crude Qil - U.S. 38.080 36.580 1.500
U.S. Crude Qil - OPEC 41.400 39.590 1.810
U.S. Crude Qil - Non-OPEC 42.300 40.710 1.590
U.S. Crude Qil - Total World 42.050 40.400 1.650

Table 3B - Crude Oil Production (million barrels per day)

Region Consumed Fuel Type Week Ending |Week Ending Change
2/18/2005 2/11/2005 +/-
U.S. Crude QOil 5.436 5.427 0.009

Table 3C - Crude Oil Imports (million barrels per day)

Region Consumed Fuel Type Week Ending |Week Ending Change
2/18/2005 2/11/2005 +/-
U.S. Crude QOil 9.643 10.434 -0.791

Table 3D — Crude Oil Inventory Stocks (million barrels)

Region Consumed Fuel Type Week Ending [Week Ending Change
2/18/05 2/11/2005 +/-

U.S. Crude QOil 297.000 296.400 0.600

East Coast (PADD 1) Crude Qil 15.900 14.900 1.000

Data source: Energy Information Administration (EIA) — This Week in Petroleum




